
Wealth

Country Total Financial Housing

All Countries 1.97∗∗∗ 2.77∗∗∗ 1.19∗∗∗

Anglo–Saxon 5.86∗∗∗ 6.40∗∗∗ 5.30∗∗∗

Non Anglo–Saxon 0.84∗∗ 1.74∗∗ 0.16

p val: AS = Non AS 0.000 0.001 0.000

Market-Based 3.70∗∗∗ 3.79∗∗∗ 3.76∗∗∗

Bank-Based 0.74∗ 2.02∗∗ 0.08

p val: MB = BB 0.000 0.101 0.000

Euro Area 0.78∗∗ 1.83∗∗ 0.12

Non Euro Area 4.21∗∗∗ 4.60∗∗∗ 3.88∗∗∗

p val: EA = Non EA 0.000 0.014 0.000


