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This directory contains data and Matlab code that can be used to generate the tables in the paper.  I do not include code used to generate other results in the paper, such as the figures and the numbers reported in the text but not tables.  (Laziness)

The raw data are in Excel files and a .mat Matlab file.  The Excel files are

excelFiles/quarterlydata.xls

excelFiles/monthlydata.xls

excelFiles/realizedVar.xls

excelFiles/cGrowth_not_per_capita.xls

 
The matlab file is from Ludvigson and Ng.  It contains their 8 principal components.  It is in 

matFile/Fhat64.mat


[bookmark: _GoBack]Most of the data in the Excel files monthlydata.xls and quarterlydata.xls are from CRSP and NIPA.  For the quarterly data, the time series ‘ND+S/person’ is constructed following Piazzesi and Schneider’s Macro Annual paper.  The units are thousands of 2005 dollars.  The Excel file ‘cGrowth_not_per_capita’ contains the same series, but does not divide by population.  In the quarterly data file, there are separate columns for “CFNAI” and “CFNAI 3-mon avg” because the Chicago Fed releases this series monthly.  The series labeled “CFNAI” is the value for the last month of the quarter.  In practice, the three-month moving average tends to be used, so “CFNAI 3-mon avg” is the average of the values across the quarter’s three months.  

There are other Excel files in ‘excelFiles’ . They are constructed with the Matlab code in the directory ‘prelimDataAnalysis’.  

The matlab code uses some routines that are in the Econometrics Toolbox by James LeSage.  You can download the relevant package from 

http://www.spatial-econometrics.com/

These routines are in my Matlab path.  

Also in my Matlab path are a few routines I use that are in the ‘misc’ directory included here.


